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A strong quarter continuing our improvement
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Strong earnings in the 

contracting business

Property development 

contributing with 

earnings from three 

sold office projects

Industry stable but 

negative impact from 

Asphalt Finland 

Strong cashflow and 

a net cash position
Good demand



Strong earnings and margin
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EBIT Q3:

Contracting and PD driving 
improvement q/q
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2020 Contracting IndustryPD 2021Other

& elim

Contracting
Improved earnings. 37% up compared 
to last year with the largest 
improvement in Building Nordics

Property Development
Three projects recognized in profit 
compared to none in Q3 2020

Industry
Stable performer but negative impact 
from Asphalt Finland

Other & eliminations
Normal levels

SEK M



EBIT Q3
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2020 Contracting IndustryPD 2021Other

& elim

Contracting
Improved earnings. 37% up compared 
to last year with the largest 
improvement in Building Nordics

Property Development
Three projects recognized in profit 
compared to none in Q3 2020

Industry
Stable performer but negative impact 
from Asphalt Finland

Other & eliminations
Normal levels

SEK M
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Contracting: Strong margins

*R12 EBIT margin. BA Infrastructure without Road Services

%*



EBIT Q3
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2020 Contracting IndustryPD 2021Other

& elim

Contracting
Improved earnings. 37% up compared 
to last year with the largest 
improvement in Building Nordics

Property Development
Three projects recognized in profit 
compared to none in Q3 2020

Industry
Stable performer but negative impact 
from Asphalt Finland

Other & eliminations
Normal levels

SEK M



PD: Profit recognition of completed projects
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Five projects including Valle Wood 

and development rights in Oslo

K12 project   

(NCC Head office)

Hatsina Office 1

K11

Omega CH



Frederiks Plads 2 

Next
Hatsina Office 1

K11

Omega CH

13 ongoing projects

9

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Ongoing unsold projects

ÅBromma Blocks, Stockholm

ÅWe Land, Helsinki

ÅBrick Studios, Gothenburg

Expected profit recognition for sold projects

20222021 2023 2024

Valle View

Kineum/Gårda MIMO

ÅKontorvaerket 1, Copenhagen

ÅVåghuset, Gothenburg

ÅFredriksberg D, Helsinki

ÅKulma21, Helsinki

ÅNova, Stockholm

Bettorp*
* Changed from Q4



EBIT Q3
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2020 Contracting IndustryPD 2021Other

& elim

Contracting
Improved earnings. 37% up compared 
to last year with the largest 
improvement in Building Nordics

Property Development
Three projects recognized in profit 
compared to none in Q3 2020

Industry
Stable performer but negative impact 
from Asphalt Finland

Other & eliminations
Normal levels

SEK M
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Industry: Stable 
performer but negative 
impact from Asphalt 
Finland

ÅStone materials business stable and 

delivering strong result

ÅAsphalt business in Sweden, Norway and 

Denmark performing well
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Asphalt Finland divested
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ÅDecision in November 2020 to divest Asphalt Finland

ÅTurn-around unsuccessful

ÅNo strategic fit with the rest of NCC in Finland

ÅClosing of divestment to Finnish company Asfaltikallio

expected at year-end

ÅNegative one-time effect in Q4 of SEK 180 M

ÅBook value, guarantees, remaining contractual obligations, 

transaction cost

ÅCashflow impact positive

ÅNegative impact on earnings in the business area full year



Asphalt Finland has been loss-making for years
PoC accounting, forecasts key
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A few years with positive result

Business assessment in 

November 2018: Decision 

to go for a turn-around

SEK M
Decision to divest



Project Tingstad, Gothenburg, Sweden

Våghuset, Gothenburg, Sweden

Kårarp, Halmstad, Sweden14

Q3


