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1 https://www.ncc.com/globalassets/ncc---green-bonds-framework---11-september-2019.pdf 
2 https://www.ncc.se/hallbarhet/hallbarhetsmal/nccs-bidrag-till-fns-globala-mal/  
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3 https://www.ncc.se/globalassets/ncc_second-opinion-cicero-green_12-september-2019.pdf  
4 In Green Bond Principle (GBP) this is described as legitimate reason for portfolio reporting. 

https://www.ncc.se/globalassets/ncc_second-opinion-cicero-green_12-september-2019.pdf
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5 According to calculation in BREEAM manual 
6 Portfolio Sep. 2020 
7 Incl depreciation 
8 Calculated reduction as described in text and summarization of the three examples impact.  
9 Calculated based on klimatklivets calculation of CO2e 
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10 Investment for the decade  
11 As of Sep. 2020 
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12 www.naturvårdsverket.se  

http://www.naturvårdsverket.se/
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13 For a more detailed presentation of the production processes and materials used before it is transported to the construction site, the reader is 
referred to any of NCC Industry’s environmental product declarations (www.environdec.com). 
14 Dense graded mixture for wearing course layer (ABT11) 
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15 LCA analysis for ABT11 mixture using GaBi. 
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Auditor’s Limited Assurance Report of Investor Report Green Bonds 

To NCC AB (publ), Corporate identification number 556034-5174 

Introduction and Scope 

We have been engaged by the Executive Team of NCC AB (“NCC”) to perform limited assurance of NCC’s Investor Report Green 
Bonds (“the Report”) for 2020. The scope of our work is limited to assurance of pages 2-5 in the Report, subject to the headline 
“Impact report”.  

Responsibilities of the Executive Team 

The Executive Team is responsible for preparing the Report in accordance with applicable criteria. The criteria is described in 
NCC Green Bond Framework (”the Framework'') dated 11 September 2019 (page 4, section 2) that is available on NCC’s 
website, that are applicable to the Report, as well as the accounting and calculation principles that the company has developed. 
This responsibility also includes the internal control which is deemed necessary to establish an impact report that does not 
contain material misstatement, whether due to fraud or error. 

Responsibilities of the Auditor  

Our responsibility is to express a limited assurance conclusion on the selected information specified above based on the 
procedures we have performed and the evidence we have obtained.  

We have conducted our limited assurance engagement in accordance with ISAE 3000 Assurance Engagements Other than 
Audits or Reviews of Historical Financial Information issued by IAASB. A limited assurance engagement consists of making 
inquiries, primarily of persons responsible for the preparation of the selected information in the Report, and applying 
analytical and other limited assurance procedures. The procedures performed in a limited assurance engagement vary in 
nature from, and are less in extent than for, a reasonable assurance engagement conducted in accordance with IAASB’s 
Standards on Auditing and other generally accepted auditing standards. 

The procedures performed consequently do not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in a reasonable assurance engagement. Accordingly, we do not express a reasonable 
assurance conclusion. 

The firm applies ISQC 1 (International Standard on Quality Control) and accordingly maintains a comprehensive system of 
quality control including documented policies and procedures regarding compliance with ethical requirements, professional 
standards and applicable legal and regulatory requirements. We are independent towards NCC in accordance with 
professional ethics for accountants in Sweden and have otherwise fulfilled our ethical responsibilities in accordance with 
these requirements.  

Our procedures are based on the criteria defined by the Executive Team as described above. We consider these criteria 
suitable for the preparation of the Report. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion below.  

Conclusion 

Based on the limited assurance procedures we have performed, nothing has come to our attention that causes us to believe 
that the selected information disclosed in the Report has not been prepared, in all material respects, in accordance with the 
reporting criteria. 

 

 

                     Stockholm, 6 November 2020 

                     PricewaterhouseCoopers AB 

 

 

         Ann-Christine Hägglund    Karin Juslin  

     Authorized Public Accountant              Sustainability Expert member of FAR 

Partner in charge 



 

 


